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PRESS RELEASE FROM THE PREMIER, MR. DUNSTAN. ' 10/6/71 
INDUSTRIES ASSISTANCE CORPORATION BOARD NAMED. • 
The chairman and three members of the board of management 
of the new Industries Assistance Corporation were today 
appointed by Executive Council. 
They are: Mr. Malcolm A. Kinnaird, the chairman, Mr. E.J. 
Carey, Mr. W.M. Scriven and Mr. C. Rothauser, members. 
The Premier and Development Minister, Mr. Dunstan, said 
today's appointments will enable the Corporation to begin 
work immediately and to borrow funds available in the current 
financial year. 
Legislation setting up the new Corporation was passed at the 
last session of State Parliament as part of the Government's 
programme for further industrial development of South Australia. 
The Corporation has power to assist smaller industries at an 
early, and often critical, stage of their development when " 
they may find it difficult to obtain bank or institutional 
finance on acceptable terms. 
It is able, in approved cases, to make nonrepayable grants 
for development and research to country industries and to 
lend money to industries anywhere in the State with deferred 
interest payments. 
In some cases, where industries are likely to be profitable 
but under-capitalised, the Corporation is empowered to take 
up share capital subject to a recommendation from the Parlia-
mentary Industries Development Committee. 
It is authorised to borrow from the State Treasury other 
Treasury-approved sources. Mr. Dunstan said it was proposed, 
at least for the time being, to limit borrowing to #3m. 
"The new Corporation represents an important advance in the 
development of secondary industry and in fostering decentrali-
sation of industry in this State", the Premier said. 
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. Mr. Kinnaird, 37, is an engineer and chairman of 
Kinhill Pty. Ltd. and a director of the S.A. Gas Co. and 
Australian Construction Industries Ltd. 
. Mr. Carey, 55, is Assistant Under Treasurer in the 
South Australian Treasury. 
. Mr. Scriven, 4-6, is acting Director of Industrial 
Development. 
. Mr. Rothauser, 58, is managing director of Caroma 
Sales Pty. Ltd., and a member of the Industrial Development 
Advisory Council. 
The four men were today appointed for a three year period. 
A fifth board member is to be appointed later. 
Mr. Kent Rossiter, an economist and official of the 
Industrial Development Branch of the Premier's Department, 
was appointed the Corporation's secretary at today's 
Executive Council meeting. 
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